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| ATXISH GE YDQA&RXS HKHXUHXVH GH YRXV S VHMIVRQUESSRWWGERAWY SRYUBQRH
BLRQSRXYDWK\VXP HUGRWH DQR<H HQXQP RAVAHVHIWND RQGHP HQAY  &H EIDQP DI XH XQH GRXYHD
DQQ<H FRP S®W GRS«<UDARYY HAMWP RICH GHY HIRW FROMIQNV GSE\ «V STUGRQHP EBl GH QRAH
«TXISH @GRV 6l EXMGH | DL UD RQGHUQRAH P MWRQ HAGH FRQRIEHUQRWH 1P SEFDWRQ DY/ G P IEX
FRP P XCDXVEALH HWBVVHYEHVAVRAD

6XUBI SOQFEITXH &TXSH DOAFRP SDJQ« XQH P XGMMGH GKRP P Hv AV GlLl « QW FRQM WV &V ¢ O

YIROFH FRUDBIHNLP MBI, WDYHY BV <« YDBDARQY BV XY IGAYIGHY BV JURXSHY GROMYHURQ

O OH GEFRWM E«EHJIHP HQMWBN ALl «WHQN HVSOFHV GEFFRP SDIQHP HOMRITHW QRXV DIRQY
SRV QRAHWDYDIGEDQY XCH DESURFKH FHQAKH \XUD UNVSRQCEIVDAWRQ ®1FKDQIHP HQAGXUIDEGIHW
O XU GHV 1 DP LGBV &HN DQRH GRXV DYRQV «J DBP HQAP IV EFFHQMWXUBI G YHBSSHP HOAGKQ
WDYDOFRP S@P HQMIUH HAMFRGAHW DYHF QRV SDWMIILHY DIQ GH FRQAEXHU ¢ XQ Y«<UME®I | [BWCH

WX DXSBVGEHVICP @V VRXFK«<HY SOUD YIRBIFH FRQMI DB

' DQVXQH SHYSHAWH GEP «@RIDARQFRQAQXH @ TXISH VAMNQVNA GDQV SGMEXY kI Bf IRQVFERITXHY
HARJ DQVDARQHBN ¢ WDYHY GHY WXQRQY GATXISH HAMD P IMH HQ SOFH GH FRP WV IQMAHY &HV
G<P DFKHY QRXV RQAVSHP IV GESSIRIRQAU QRV SIDENXHY GH WI@FKIU DY P HBXWBY CESIRFKHY
GRMYHQARQ HACH P HMH HQ SOFH GHV P R HQY FRGAUHW SRXUERQLIHUGRY VHYEHY HALKSRQEMH GH
| BERQVRXRXY SGVDEBWHD EHVRQVGHOFRQA®!

3DDOGP HQV $YDQVERXS VAMAMGRQD« FRP P H REMPW FHAWM DQQ<H GH UHQRUHU CDYDQMIH VRQ
D RQGHP HQVIX VHQ GH O FRP P XQIXW HWVGH P HMH GH @YDQAWRQ SRAVWRQCHP HQVE WA
GRUDQW H GEPWRQ FRP P XQDXVHLH DAVRRPH 8Q P SRMEQNVWDOO GH WHDXIIH HW GH
FRGFHMMWRQ D «\W «D« DXS18 V GH SO FRP P XCDXAELHY IQAMMNRQIHY HAJ RXYHIHP HQE]
SDWEX® BHP HQAGDQY BV TXDMAY R» VRQAIP SOQAV QRV SRIQNV GH VHYIFHV 1 RXV DYRQY «JDBP HQV
P X8R BV RAFVRQYY GRMIE O UHFFRQAMHGHOSRSXOMRQ REP P HQAS WDYHY QRAH SWWHIFHBWY
GAY«QHP HQVED QRVIQUDAYHY GHVHUEIBDARQHNRY SOM RP HV QP «UIMXHV

&HAM DQQ<H QRXV D DAL SHP IV GH 1 DLUH UHFRQDWH CDYDQAIH QRAM H SHYRYH \SccADDAH HQ
P DA UH GH YIRBIGFH FRMIDB! / ATXSH DHX GRAFDVRQ GHWDQP HAWMH VRQVDYRUG WDYHY QYHYHV
FRQ«HFHY IRP DARQY/ HVDMBY RIHW D CAMXY GX GRPOGH GHV \HYEHV \RAD{ HWV
FRP P XQDARILY

(QIQ GV HIRW VRAMXV RQAXH IRY CH SQV «W FRQLAKV ¢ O UHRKHBKH GH 1I(DHHP HAMIQ
GEWXUHIDWEIOW @ S«<UHQQWW HABI G YHBSSHP HQAGH@RJDQWP H

VRQHOPMUH

| ATXISHGS YDQA&RXS




TYBQP

) ROG« HQ $YDQA&RXS DYX ® RXUIWFH ¢ XCH
SHM «TXSH T™XL DOW ¢ F XU @ PMRQ
GEFFRP SDICHJ BV KRP P HV AV GXU GeMU CGH
WDYDBIUNXUBKXY FRP SRIWMP HQV YIRBIQV &AMAD
KDXWH GHV FDV GH IRBIFH FRQMI DBl HAB! FRQARWY

GH AHWACHY @& MaARQY QY AR [ UH GHVHYEH TALD
SRXW« @&TXSH ¢ VH P REIBHJWSIGHP HQV/ H EXW

QEWGRIUW GV VHYEHY FRP S@P HQMLY TXL
SHP HMIIHQNVGRIGHU BV ICP 1@V GH 0 RQAXDO¢
WDYDIBINXUCHVVRMRQY GXUIIEBN

8Q S QRDMU PXQ GKQH «TXSH
P X@EVASTOH TXLRIWIMGH QRXYHDY DA VYD
GHV SOIHV KRV SBV IG[EGV &AM QB XQ
RUDQWP HRXYHW KSDURXU  IRXYSDWVHP DICH

$YDQV&RXS D SRXU REMPW GEFFRP SDICHJ BV
KRPPH/ DMV QO GXU SBRAHWXY GH
FKDQIHP HQVCH  IBERQ SWWYHOMH VRXWHQ BV
UAVSRQLCEIOQNHWHQ BV VHOUEIDQAE GeYHBSSHU
CGHV DIMIDAHY ¢ © YRBIFH &HY DIMIDAHY VRQN
CESUMHY ¢ @IGH GXQSIRIWP P H W TSHXANXH TXL
YVH ¢ FRQAHUO YIRBIFH FRQMI DBl HASUHQGHQAHR
FRP SW Gl EDJDJH GH FKEFXQGHV IQAYIGHY DIQGH
GXUR | WWXHDOGHDEBWH

/' H FHQAH \RXKOW IQRYHUADYY Bl GRPOQH GH O
WHDWRQ GRIGH HQ RIIUIDQAGRSSRWWQW D] ICP @V
CH SUHQEH XQWP SV GEUB\WWD @«EHJIHP HQAGHY
KRP P HV B GH GXU SIRFHWXY GH FKDQIHP HQV
$YDOMRXS FKHBKH «JDBP HQAE RN UWGHY VHYEHV
QAYHWMLIKV YID XQH «TXSH SIR HMRQHB! FRP SOW
HWS«HDD%H
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/ RIDQVP H P MH IXUD SUWH CH FRQAHIH HWY
O WAVSRQLEIMW (QAMGH® SRXUIDRIVHI G
HOQHPHW  HQ  FRQIGUIQN  FKDIXH
SOMASDQV FRPPH XQ DGX@W FDSCE® CH
GPRQUMKILVAVFRP SRUMP HQVDSSWY

,18&/86,9,7¢

&KH $YDQV &RXS @RV RIRY XQ
OFFRP SDIGHP HQAIGFGML TXLWHQAFRP S\ GH
O SHYRQH AV \D JGEDW  HQ WVSHRVEIQNV
VRAMV VHV GP HQURQ/ DX GHO GHV TXHWRQ/
GXIDWKRPPHIHPPH

5(63(&7

$11QCH I DIRIMHUDFRP P XQFDARQ $YDQN&RXS
HFRAUDH @GXYHWH 6 WWSHW GV
ALl «HFHY HMD WFRQIMWOGAH GH © AJQW
CH AKORXQ HQ H LIHDQVHQ VRXAWWP SV GHV
«KOQHY ROV  HW XQH  DAMWCH
WASHAMHXH

A 7¢* 5,7«

| ATXSH GEYDQV&RXS VERQIDIH ¢ IQMYHQU
DYH KRQD-WAW [P SDMDIY HAGDQY ®f BAVSHRW
CH O FRQIGHQNDY VRXWHY «EEGAQNVXQ
FDRUH FOILSRXUDWXUHUD VXU GHVFRHQN HW
GHOEXWY SURFKHY

$&&(66,%/ ,7¢

$YDQARRXS SIRSRVH GHV \HYFHY CERGECERN
QYHWMLIV HAFFHWMEBN HQVRXWMP SV DIQGH
\BEBWUC O WD GH FKOFXQ HM CAGMU O

FROAMARQ HQAM YIH SHYRQCH® HAG<P DFKH
W DSHXATXH

75%$163$5( 1 &(

SOV &RXS  SIMRIH GV BDIRY
DANHENXHY HVED&HY \WU © FRAIDGFH HO
YDBUMOQN X(H  FRP P XQEDIRQ  WDQSOUHOM
SRXUI DYRUIHUXQ @O W ILSHXAENXH H I LECFH HW
OUXMGX SIRIWP P H
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8 QHVRAKW R»> VHYIYHQNGHY UHDARQANLICHY
HAJ DRELHVHAR> BVKRP P HY QR«\MWQNBDY
¢ GHP DQCHUCH @IGHHQOFFHSVEQADP OQTXL
OXUHVWMGKH WG DASE YOQARRXS 1 RXV
P MRQVNVXUDRKDARQGXQSDWWMDUDNRTH
HQAHGVAYHYRUIDQWP HY BTXHO

SHP HMIMD{ KRP P HVGHE«Q<I IBHJGXQ
WWVHIX GRQAIIGHFRP SBW

=*TT*B>

$ YDQ&RXS DSRXLREMPW GEFFRP SDIHUBV
KRP P Hv DGXAMV GOV GXUSURFHWXVCH
FKDQIHP HQABH | BERQSIK YHQAYH RXWHQBN
WVSRQLEIOQMWHOBN \VHMEIDDQM

G« YHBSSHUGHVDIMIDAYHY ¢ OYIRBIFH &HV
DIMIDAYHNRQNZSSUMHY ¢ @IGHGXQSRIWIP P H
W IDSHXANH TXLYIVH ¢ FRQAHUD YIRBIGRH

FRQMJ DB HBUHIGHONHQFRP SWOIEDIDIHCH
FKOPXQGHVIQAYIGKV D IQGH®XUR [ ULXCHOIGH
DCOSWH

1 HFHQAH\RXKOW IQERYHUCDQ/BIGRP HGHD
WHDARQGRIGHHQR! | IDQMERSSRIMQW DY | CP 1@V
CHSUHQAHXQWP SVGRUIBWWD@«EHJIHP HQNEHV
KRP P VB GHBXUSIRAHWXY GHRKDQIHP HQWV

S YOO RXS FKHBKH «J DBP HOAE RIULGHY
VHYEHV QYHWLV MIDXGH«TXSHSIR HMRICH®
FRP SOWHW/S«ADRAH
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/ HFRQHOGRGP IQVADARQ G& YDQALRXS D SRYNXYLVHY H I RW GO HQV HQ YXH GEWXUIHUO S<UHIQW HAD
VICEIW 1IQDGA2 UH GH GRJIDQWP H / REMPW SUP REDOGH @ HIAFH FROMEWE P REIHUGBN WWRXEHY
QDGR BV QPO ¢ O DRYDARQ GH © P MRQ HAGHY REMPWNY VADAJ ITXHY GE YDQALRXS 0 DO ©
WXV GH QRWH GHIP W G-P DEH GH [IQDAHP HQVE! FRQVHCOD GP RQA XCH WMAHFFH H HP SOILH HAD
HQAHSUY XQH WYMRQ H KDXVIYH GH \VHY B JBP HQIV DIQ GH GV KDP RQVHUDYHE BV H LIHZFHY W RXUHXVHY
GHVED®XYCHI RGBYHNEHYRIDQWP HVCH I BP HQBARQ

$X FRAY GH G{HFAFH ® FRQHOGEGP IQVADARQ D WX KAWUXQRY IRP HBV WP RIQDQVGH VRQ
HQ DIHP HQVIQGI HAWEBN HOMHY XCH JRXYHIDGAH HIIEDFH XQH SWH CH GAMRQ «FOILkH HWXCH
WDQUSDIHIFH CFFUH ' H SBV QRXV DRQY FRQIAK XQ WP SV FRUGITE® HAGHY HIRW \RXMXV ¢ O
UH RQM FRP S&W GH @RV IBP HQNV J«QdD{  DIQCH B\ DO HNXUBN P HBXUAY SUDAMXHY HABV QRP HV
CAMHBV &HV B IOP HQNV LYV RQAMY SLWWHQAV DY P HP EWHY BLY GXGH UWHIFRQAH VIMYH®! IQMIIPWH
SHP HMIQMIQL XCGH GVAXWIRQ DSSIRRQAH XQ H OP HQ P IQMH]  HWXQH DERSWRQ «FOILKH B\ GXCH
DAHP EQHJ «Q<UDBIH WIRGEQIUH

1 RV \VRP P HV KHXUH GEQIRFHUO FRQILP DARQ R IFH® GH QRWH WFRQIWOGAH ¢ \WH GRUDQWP H
FRP P XQDXVEALH DIQUTXH GH GRWH DGP WEIMW DX 3URIUP P H GHVRXWAQD{ RUDQW HVFRP P XX
362 & SRXUG{ HFRFH &HAM BHFRQEMDGRH QRXV DAXUH XQ I LQDIRHP HQWXEEIQAHOTXL EIHQ
TXAH «SRQEH SDV ¢ @&iQHP EGI GHQRVEHVRIQY SRXUDSWHP 1 WH DQR<H  BHSIVHM XCQH «\iZBH I QLIEDAYH
HAHIFRXUD HDQM GOV EAMMQM CHQRVREMPNY ¢ BQ) WP HHADIKDRDWRQGHRAWHP MRQ

1 RO P RQ/GRAH HI DI HP HQAHQMLY @ SRUBIGAH GHYVHYEHY GH S YHURQ TXH QRXVRITRQY A/
XQFRQM W R»> @ YIRBIZFH FRQMI DBIVH P DQLHWM GH P DGR U FURM/OQM DX VHOQGH QR \RAW. 0 DOk BV
REWEFON &V ¢ OUHFRQEMDIFH GH QRWH SHWHIFH VRADB! QRXVVRP P HVFRQMIGRXV TXH BV VHYEHV CH
SUYHURQTXHRXVR | IRQ/FROMMHMNXQ«@P HONRQEDP HQEICEH QG FRQAH O YIRBIGFH

( QFRIFAMRQ RV WRQY/ ¢ H SUP HUGRWH SUR RQGH JUDAMMGH ¢ GTXSH GIOMYHIOMVOQATXE 0 / XF
%H®P DUWH QUHPWXU J«QAUDD HAC 0 SIEKDG 5DMA  SRXU BXU SIRHMRIDDP H H HP SOIH HVEIXU

G YRXHP HQNQG HAWE®! ¢ OFDXVH GH DS YHQIRQGH O YIRBIGFH WWOQNB\VEEQAHP HQAGKGH VRAWA \DQ/
YIRBIGH

&KDLBVS R
3UMGHNEX FRQOHCERCP IQVADARQ

V4
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| «TXISH VH WXQUWEH | BERQKHEGRP DEOILH @Y GH BHFRQARV DQP «HY SDUD GUHRANEH FEITXH RX
QM YHDQMK «UHQV DYHE @ SDWASDARQ SRGAWHBI GX UNVSRQLEG! FEITXH RX GX AUHRMXU
J«< QD08 HVUXQARQ/ FROMNMHUBUASDBP HNGHVHVSTFHV G« FKDQI HVFEITXHV SHIP HABQADY
IQMYHDQN GH VRTFWUG{ SHWH GH BXY FR®J XHV FRIFHIDOABN VXYY HQFRXY GV \MYDARQ/
FRP SE[ HVHABN G IV BHIFRQAXY GDQVGXUSUDATXH ( @V R | UHQNI DBP HQM X TXSH GH AWFWRQ
GAFDVRQ GH WIQP HMH GHV IQRP DARQY GH 10U GV P MV DX SRQARUDQVDARQCHBN HV
GDWXUIHUXGH FRK«MRQGDQV BV RUHQBMROY FEITXHV DGR IQVADAYHVGHERIDQWP H

3%/ *0/ Y& Y638$5+0/

J «TXSH GH QUHPWRQ \H WUXQUWESSIR 1P DAYHP HOAD] G VHP OIGHY HAVHMAVERP SRWH GX
QAUHPMXUI «QUDOCH O GUHPNEH FEITYXH GX UAVSRQUE®! FEITXH HWGH QRMYHIDQAK] «UHQN
&HV BHIFRQAM FROMMHONGHY HVSDFHY GH FRFHVMRQ SHP HAMIQNVGDERGHU BV HMX

DGP IQUADAY HVRUIDQVDARQHY GH GRUDQP H  IGFODQVEN WMRXIHY KXP DGV HV O
SOQUEDARQ GV CPMMWY (@GN VHYHQN «JOBP HQV ¢ H SBUHU HW GeYHBSSHU GYHYHY
RSSRWMQWA/ CH I IQDIFHP HOAVGH SDUMDUDA HWEH SURHW D IQ GHVRAMQUB! G YHBSSHP HONHW
O S<UHIW GHARIDQP H

0o " 39) &4 3)

$X FRXY GH @QH QTXNSH GH ABFWRQ DWDYO@ ¢ | DRIMHUID WWMOARQ GX SHYRQHDE WDYHY
QYHYHV G<P DFKHV SRXU ERQUHJ BV FREAWRYY GH WDYDIO (QAH DAMBY  SOU @IDOH HVO
VREMBARQ GH \RXP MIRQY HQ YXH GH @P SOQMMRQ GXQUKJIP H GDAXIDGRH FRBPWHY DQALTXH
G SBUDARQ GH SIRIUP P HV G«SDUCHBMIMW 5((5 GV D HP SBA«V / «TXISH VHWW
«JDBP HOAP REIMH DIIQ GH P HAMB ¢ IRXUMAV SROINXHV IQMIHV HQ P DA UH GH SIKYHQWRQ GX
KDUP BP HQAHAGH JHVIARQ GHV WVTXHV SUFKRVRADY DX WDYDO QRAEP P HQASDU®! G«STWEXCH
GHP DOEHGOAFRP SDIGHP HQNIXS\8 VGH($6676$6
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| «TXSHGHAUHPWRQDFFREH XGH P SRUBGFH SDMEX® UH DX GeYHBSSHP HANGHVFRP. S<MAHY
GH \VRQSHYRQHIHFRQIG B O | RIP DARQ FRQIDXH FRP P H XQ GMHUHWHQAOE O TXOMW GHV
HYEHV RIHW 7RADX BQ) GH @QQH BV HP SB «V/ VRQAHIFRXDI«V ¢ SOMASHIE AYHYHY
DAY GH SHIHPWRQQHP HOMDIQ GH P DIQMQU BXY FRIIMOGRHY ¢ 1RXU GHQUEKIU GXY
SUDATXHVHEH KSRQEH DG TXOMP HQA Q- YROMRQGHVEHVRIQ/GHOFRQA®! & HMADQRH BV
P HP EBVGHAETXSHROMBX E«QUIEHUGH  CPAYMWVIREP DAYV

9 1RBIFH FRQMI DB HW YDBDARQGX UMT XH
.3 o KEP 58 + &203<7(1&(6 (66(17,(//(6
> 7286 /(6,17(59(1$1766217
o SYHQUBVKRP IHGHVARPUD{ HAQADCP IMq HQ )250¢6 (1 ,17(59(17,21 (1
FROM YRBFHFRQW 6,78$7,21 ' ( &5,6( (1 * (67,21 ' 8
WGH 0B &$&9&' 5,648( 68,&," $,5( $,16,48 (1
o SUWYHAUBVKRP IHGVIQADNLP I $&' + $335¢&,$7,21 ' 8 5,648
o AADQOGP HQWQFRQM W CHYRBIFHFRQMIDBI 6390 +20,&," $,5(

« ) RP DARQVXUDBY«HCHFRQIG-QNMY 78980
e ) CPMXYCHUWTXHCHOYIRBIGFHSHS«WH QLI «HFHVHRHBOVKRP P HVHWBVIHP P HY

&5,38$6
« / DYIRBZHFRMI DBIHQFRQM W LQMEFX@MBO UHSVHQBWRQ/ GHVKRP P HV LSO
OFRP P XQDXW \XG DUDANH 52 +,0
«  5«SRUEDQMNXEMANE$&I&
*  EXYH@GFHHMRBIFHWRKQRBI TXHHQFRQM W GH YRBIFHFRQMIDBI / CE
7&98&0
« &DMHICH/ P\ 6RSKIH7WP EQ HW\\CEHBD P RQG SWVHIMUBM\VHYIEH669&: 6390
« 3WIUP P H5HESW) SHEGW)  789&0

, QMYHARQSW FKRVRADB!
e QMYHURQHQWYDARQGHFIWH $6564
e QMYHQARQDXSVGHVKRP P HV 52 +,0
e ' HVRWH'SRXBKYHQUBIVKEIGHRKH BVKRP P HV &360 H/B2 +,0
e/ DIHWMRQGHVSHIRIDIVVALIAGN GVIGHMHHADIILDXSIE VGHBIV SRXULP «@RHIBN
BDARY/ 52 +,0
o $ARGHID] VHYEHV\S«FADIAVHIGSHIEDIFHGHO RQAKDDE,, 8 666
*  GRUNIDSDXYUHW P DFXEH GHEMMEIR HABHVRQDQYI G P RWEDQ/ G SROAXHY SXETXH
52 +,0
« 7UXP DFRP SB[HV 52 +,0

* HVARQ VDQA HAXFXUME DXADYDLO

o SIHONH@VROHOVIQW HVHOMEXWA 7</ 84 HARL (667
« G6HFRXWP H5&5

' YHBSSHP HQARU DQVDARQGHO
¢ )RP DARQ,$ DXWDDIO$E' +
« OR®®I3&0 .DIH XSHW $&' +
e * XGHSUDAPXHVXUBIP HP EHYKIS /D)IPH  $&' +
e /R HAWTXHVSM FKRRAD{ FRP SUHQEH SWWYHQUDIIU O DURO HMEU $&' +
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BHYEHV W DB XHV\SADIAV DY KRP P HVTXLRXKOMWQNP 1] FRP SWHEH
HWVP RALHJ GXY FRP SRIMP HQV YIRBIQV HQ FRQM W FRMIDD / HY IQMYHUARY YWHQND
BASRQLEIDARY ©f GeYHBSSHP HQAVGH VADAJ LY UHDARQGHBN \OIGH HAVD SYHARQ GH O

WKHAYH ¢ WDYHY VXMV IEMGXHY HACH I URXSH

" (0$1' (6 A, ( 5(%8(6 (67 28(67

8 QARWMHHWIR « RN ¢ SDWIGK P RP HQNR» XCHSUWHP B UH « YDBDWRQD «\W QM DX CRWMEU

ARMHY DRIV

' «OLGEFP V¢ XCHSWP B UHUIHFRQAH XY

3OMASDCQN OGP IV
UHOFROABY
0 RHYHMA
HFRQAPVSTU
SDWASDON
GHVSDWASDONRQN
FRP S@QW CHQHP EG
GXSWRIP P H
3OPLAH] L RQV
FKRM_ GHSRXUWXIYUH
VRQVQYRHGHFRP S@WU

RMHYDRANYV

' «OLGEFP Ve XCHSWP B BIUHFRQAH ¢ RXU

3DWASDQNVOCP IV
QXD SOMASDQN
CPWV GHA@BQQR<H SWF«GHOM
UWHRXY GRGAHQY SDIWASDQN
UHCFRQAB
0 RHIHE
WHIFRQAHVSDU
SDWASDQN
GHV SDMASDONRQNV
FRP SQW GHQHP E®
GXSWRIWEP P H

300 LA AL RQW
FKRM_GH SRXWXIYUH

VRQMHQYRHGHFRP S@WU
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$X FRAY GH @QxH SYDOARRXS D HFRQM  KRP P HV \RXKDMIQAP HMB 11Q ¢ BXY
FRP SRUMP HQNV YIRBIQNV TP «@RUIHIGKY UHDWRQY RX WDYHYDQAXH S«URGH GH FMH &H ¢ O YIRBIGH
FRUDB! / HV KRP P HY TXLVRTFMWQAGRY VHYEHY SVHMQAGHY DD AYHWLHY P OV SGMEXY

SOV HQNEHVHA V¢ O\«SDUDARQ ¢ OSDHQERY HAE OIHMRQGH/FRQGVARMUD] HALP 1M

(181 &283" ,/
nB875(6 5¢)«<5(1&(6}
5«SDUWARQSDURJIH SUCHSDBVVRAUFHV GH I «UHFFH Ny éfi{f )/20822/1(-(27,1/ §(6
' «P DIRKHY SHYRQEHBN HADWHY K «HIFHY e e ris
¢ DV SRMPNRQCH OMXQHWH
¢
3%  DOIXHY 6\ VAP HMGEHDUH

¢ DV 2 UDQWP HVARP P XX

¢ DV ) g 5« VHIX GHOMDQWY HWEHVVHYIERVVRADY

DQVHNBRV sQov 5«MHDX S« GH SR RWWRQHY
* «RIUDSKIH SRDVWRARMGADLH
8QH P DRUW GHV X\VDIHY SURVIHCHOACH HQUHSUHIQHQXH G<P DIKH YRBQAL
DURGEWHP HQV R» VRQMP SOQAV RV SRQN G ABRQNMARD MV HQFRQM WGHI&,
VHYEH VRW RFEKHDI DO OVRQEHXYH HYBDIQM HQ ABRQNXYLSDUD' 3-

SORETH  WMGHNXUSBIGHO RQAKDD
6LNDARQI CP |IDBIHASUR HWVMRQHD)

GHVGHP DQEHXW\RQAG? UHVG DX P RIQVXQHJI DQAP ICHX
YIYHQAKGH Ve SDUDARQRX XCH XSWAUH FRQMI DB
VRQNE GiP SBL

) DRAWXLY/ CGH S QVSRUMRQHNK DDA SDWFX@ UV

7«P RQV MFWP HVGH9&) ¢ @& DgAH DERBMVAHIAH
9IFWP HGIQAP ICDARQGEDQV/®ISDAK

" ID) GRWTNX«VDYHF SUREQP DANXH GHVDQA P HQBBI
1 RXYHD{ DUYDQN CGH 2 UHJ «Q<UDARQ

2 UHQEMARQVH XH®I DXAWH TXE«\WUIRVH XHD

&$&9&
&2168/7%$7,216

* HMMRQGX UMTXH &(1181(6
- $8&7,9¢<(6
| ANDBDARQFITXHG<P RQAHTXH CGVADIHY

QEHQMHQ VMXDARQ GH RV \BQEY TXH SWVHRHQAGH
IGDARQNNEICIBVHN — GHVIGDIRQ/KRP [AGIIHY
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8 (H OH G«FRXAM WQSKRQTXH CFFHWME®! HQVWXWIMP SV SHIP HAD{ KRP P HY GH BHRHYRIUGK VRAWHQIP P «ADW
B CHVWYDNRQY GH GWHWH  CH RIVH UHDWRQCH®! RX GH SUKRARXSDARQY &HY ¢ GXLY ARP SRWP HQWV / HVHYEH
RIWH «FRAW «YDBDARQ GH O VWMYDHRQ VRXAWHQ HVRUIHQMWRQ YHY &V BWRXIFHY CSSURSUKHY /D @H HW
«JDBP HQVOHFHWEBI D{ YRWHY D SBRKHY HWD{ PHPEWV GH GRQMNADIH SWRAFXS«V SOU GV
FRP SRAIMP HQNVGXQKRP P H / HVIQMYHIBQN SHXYHQAR T WWCH A RP DARQ GXVRAWHQ GHV SIMMY SRAUTEREHUD
VWYDWRQ CH | BERQ W< PXUMIALH DYHF O SHYRQH FRGAHMQH OIQLTXH GHV Wkl «HZFHY YHY B UMWRXUIFHY VS« ADDAHY
CBSURSUKHY

$33(/6, /$ C ex
AEOR &/ $9$5' $* (

<&287( 7RMARP P H O OH GAFRXAWM ® VHYIFH GH FOYDEDIH
HWQAVSRQE®I  KHXUWV RXAY  HWSHP HVD{
KRP P HV GREWQUGH @IGH GH P D UH FRQIGHQMH®I / HV
,17(59(17,216 IQMYHIDQV RIBQVGX VRAWHQ GH AQRP DARQ CH
3%$5 @HRP SDIGHP HWHWV GV «I«WHJFHV DABWHY D

&/ $9%5" $* ( EHVRIQVH SUP «V \EIQAD{ DAMXWY TX& GXLY SIRFKHY

+<9%5* (0 (17

SYDQARRXS P HAM O QVSRMIRQ GHV KRP P HV XQ VHYEFH GK«EHJHP HQAMWP SRUDILH R UDQAKXQ P I@HX
WhRXUMH @V GH VMYDARQ/ CH RM GH \WSDIDARQ RX GH WIXH CH SDADIJH ¢ @AM YIRBQW
| K«EHIHP HQAHMALFARP SDJ G GXQVRXWHQ S FKRVRADCHAGIQMYHQARQY | DYRUIMDQAD Wkl Bf IRQ HABI
FKDQIHP HQAGHY FRP SRAMP HQWV / H VRXSHXWH | DLH HQGHY YRBW VRHQAE«EHJIHP HQAGXUIHJH
W XIH IP P «GDAMHQ VMYDWRQ GEMDDGH RX GH FMH  HAVEEHIHP HQMEIXTBHU FRP S@P HQEIUH DX
SIRIWP P HCHUASRQLCEIMDARQ

< YROXWRQ GHV DGP LWLRQV HQ K« EHW HP HQW

KRP P HV

) DPAAXLY GH YXQADELDAY
HV

H] VRAD(
KRP P HV BANDHRQCHUS\MUBH Wk SDUDARQ

KRP P HV

KRP P HV QMEPNRQGHFRQEFW

GFOUHXQUAYHQX DARAHO
VWM« HOAM  HW
GHP DQGHYV } DGP LVWWLRQ GHP DQGHYV } DGP LVWWLRQ
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$ YDA RXS L«DH GHV DRV GH I RWP DARQ CHVHUEIDARQHANGH WD HWEH FRQEEMDRHY
DXSBV GV P I FRP P XQOXELY IQAMMARIHY HASUR HMRQCHY  &HV IQUWDAYHY YIVHQAG
P 1M 1OUHFRP SWHQAH GV G @P MXHVGH O YIRBGFH FRMIDB! ¢ | DYRIWHUB! B« H SUFRAH

GHVMMDKRQ/ ¢ UVTXH HAE UHQ REHUBN SUDANXHY GIQMYHARQ

DD A&R DQP DARQGH @WTH_B HS«URIH GHVMWYDWRQ/ GHYIRBIFH ¢ $ YDQARRXS (V
A2 SADARQ&RARQ

QRYHP EWH A &R DQP DARQ : HEIQOIH 5HS«UIH GHV \MDWRQY GH YIRBIFH /
2 SUDARQ&RARQ

POL  A$QP DARQGHOIRP DARQ,QMYHILIXSIE VEH/DXMAYCHI& A&, 8666 1 RE
POL  A$QP DARQGHOIRP DARQ,QMYHILIXSE VGHVDIWKYCHI& A&,8666 1 RG

QRYHP EWH A$QP DARQGH ®MEAY H GHQFRP P H BMHUSRXUGAP RIFHUD YIRBIGH
DXFREBTXHGX52 +,0 XU HVKDBMVP «FRQHYGHOMQA HAEIHQ -WHCGHVKRP P HY

G«FHP EWH ASQPDARQPIA ¢ \DRU ' HUtW O YRBIH 3WRIY H¥{ H
WAVSRQLCEIDARQCHVKRP P HVDXWXWY GH YIRBIFH FRQMIDBIA &, 8 666 GHAWV

l«YUHU A $QP DARQ JIRXSHY GIOMYHURQ VXU @ YRBIgFH FRQMIDBI  FRHQA/E
MARDW4H O -$

l«YUHU A$QP DNRQ GXQ FHF®! GH FRQOMHIDIRQ ¢ O P DARXH m&RQEPAKXP 0Q} /
0 DMRQGHOICP I®IGH/ DeD®

|« YUHU A$QP DARQGXP 1A FRQ«HIH 3WVHUBMRQGS YDQMRRXS A7&98&0
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30UMD SUVHIFH VKUBN WMVHD VRADY $YDQN&RXS FRQUEXH ¢ OVHMEIYDARQGX SXEE ¢ O YIRBIGFH
FRQYJ DBIHQGL XVDQNEHAQ RP DARQ GHYRWD HAWEHV L 6 IRQVI DRIMDQAD S YHQURQ

38%,&$7,216

= BHPOTXH
| WVSXEEDIRY TXLI«G BONBISBY %

':’ GIQMIPWRQ/VRQVFHBN HQ@HQDH RV

98(6 ....". ““““
9,6,7(6 17(5%&7,216 $9R211<6
GHSXV@EQGHQHU GHSXV@EQGHAQHU GHSXV@EQGHQHU

1 RM / DP DRU GHVDXAWXY VRXYHQNIRWH SR HYD GV SXEEDARQ/S( (/

'211<(6' (/88 ,72.5(
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4 XENNFHTXH YRXVAKHIKIH - ¢ WDYDIABUHQ YHIDQAAKH - $ YDQARRXS!
* HRQGHV«P RWRQ/ P IH] FRP P XQTXHUP IH{ FRP SUIHQBHP HVFRP SRUMP HQN KCPIRQY

4 XHBIHWRAHH S«UHJPHIFLMVTXA CDM' 4 XAYH YRXVDSSW'
- OOBSWV¢ P HUAVSRQUEIYHWXUP HVFRP SRAIMP HQWV KCPWRQY ¢ P HUHP HAWHHQ TXHVARQ ¢ WRXYHU
XHP HGXUHI BERQGHFRP P XQTXHU XWIDARQGX A} HWE P I J«UHP RQMWHP RP 2 WHIQM.IH}

4 XHONVNBIFKDQIHP HQABISOIVIP SRVBQATXHYRXVYR H FKH' YRXVGHEXIV TXH YRXVDYH  XQUXIYLIRL!
- HVXYSGVHQFRQM BIGHP HVKDPARQY MFRP P XQTXHP I HAA VXY SGVFRQAHQNEHP HVSHQAV
DXVRP DAMXHVHAP HV<«P RARQY - HARP SUHQGVAP SRVBGFHGHP HUASHAMUHWIASHPWUBN DAY GH
WFRQIDWHP HVEHVRQVHWEHBVFRP P XQTXHJ

9RXVDH E«Q«l IF« GXQK«EHJIHP HOM P R HOWAP HRKH $ YDQARRXS TXHIP SDRWAHDD WOHX VXU
YRWH SDURXY

%P DOGHUE UARXYHXQHWEEIYW HAXQFDE H SHIEDQMH S<URCHW VAL A ( Qu\VEQMABGV\WEEGIHWV
FDP H €@P DSHP IVGHIRPXVHIMXUP RQGYHBSSHP HQNDX @HX GHP HMH\VRXWM P RQ«CHJIHE P H
JDEHUDWAM DX GHWXVGHEIDX - HVHIILWRXIRXAY UHFRQEIM/OQNEH EIGH TXHMELIHEX FKH . $YDQMRRXS
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4 XAMNFHTXH YRXVFKHIKIH ' ¢ WDYDIABIUHQ YHIDQAAKH - $ YDQARRXS'
- HAKHFAOY ¢ WDYDBIVXUD I HVRQGHV «P RWRQY

4 XHBIHWRAHH S«UHPHIFLMVTXA CDM' 4 XAYH YRXVDSSW'

- ALXQHW VEHBIH S«UHJHDYHF $YDQARRXS - ALDSSUYSDYP DAEHFKRAY P OVFHTXLHWY V

[P SRMIQNFAMATIXHI P H\XY GFRXYHWWP RLP =P HIWFH DY \«<DQFHVTXH MILH | R\« VEQAEDQV BV
HIFRQAHVIQEMGHBY TXHCGHIWRXSHY

4 XHIHWBI FKDQI HP HOABISAVIP SRVZQMXHYRXVYR H FKH YRXVG-BXIVTXH YRXVDYH XQVXYLIA"
6DYRILI «UHP HY «P RERQ/ \DYRILP V@ MV HABI FRQAS &I GHVRIHQJ «<UDO

7<02,* 1$* (
oDy

4 XAMNFHTXH YRXVFKHIKIH - ¢ WDYDIGBIUHQ YHIDQAAKH $ YDQARRXS'
* HVIRQ«P RARQCH®

4 XHBIHWRAHH S«UHPHIFLMVTXA DM’ 4 XAYH YRXVDSSW'
- DDSSWY ¢ BHFRQIDWHENVP «FDQWP HVGHUER P RQP DQNXH GHP DWIVH «P RAMRQIHBI HABV WFKQT XHY
¢ DBSOXHUBRXUAWHHOFRQAM BIGHVRL

4 XHONVNBIFKDQIHP HQABISOIVIP SRVBQATXHYRXVYR H FKH' YRXVGHEXIV TXH YRXVDYH  XQUXIYLIRL!

- HP HVHQVEHDXFRXS SGVFRQ IDQAWIELGHY RXWD' SRXUXGH ERQIGHIHMRQGHP  HV«P RARQVHWEHP HY
FRP SRUMP HQV

&RP P HQIUH DAGAMRQGHD

3DAMHAKH $YDQA&RXS Ded SRXUP RIXGHRSSRWMQW GHRIRMOGRH SHYRQCHB! &KDTXH YMWP H
CRQIHQNIP SUAMRQCH@DWHGHQRXYHDX FOUFKDTXHIQMYHIQAWP DERIHFHELHQIP P DMUIHOP OV
W VSKAE TXLHDP DWAHGHVHVHP RARQY
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" «FHP EWH

7<02 *1%*(
) «YUHJ

© KDAZ HH\ RX BRNG) VRZ RINRQE\ IRQQY
$YDQARRXS'!
/ HOQQ \RFRQAR® \ HP RIRQ/

© KDAKDV\ RXUH SHIHGFHEHHQ@HKHH\R
1DV : KDAKDYH\ RXGDUHG'

0\ H SHIHFFHZ DVIDQBWE  AHOOUHGKRZ
VR EHMUXQEHWWEGP \ HP RIRQY , KDH
GOOAMMKATYXHARKHS P HWRA P RWIFDB

: KDAWVWHP RAWNP SRYBQNFKDQIH\ RXAH
QRAFHG IO\ RAHDMGPFH W) \ RXU
SWRIWP KHH'

,IP (RZ BWSIRH\ROQHJ



B==\>* AY'B>TUQNB>> = >Y
Y B> Qravys>

5¢&$3,78/$7))

m HROQIHP HQWH FRQMMWARBPAY-P HQAY

$87,9,7<6" ( $1,0$7,216 ' (3-76" (
5¢6($87%$* ( © B&7,9,7<6 352-(7
)250 $7.9(6

* WFH ¢ O RUFH GH GRAM VDX HAWEH QRV SDWMDUDN QRXV
BHQRERQ/QRAH P SCRAHWARQAEXRQ/¢ R ULGHVIKSRQHY
SOV FRK«UHQMV HAGXIE®N D HMX @&V ¢ O YIRBIGFH
FRQOMIDBI

5(*5283(0(176(78&21&(57$7,216
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167$1&(638%,48(6(7*289(51(0(17$/(6
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. DD  ASHWRXUFHMXGHWHBDQN DXUHQN

. DUD  A&HONHGIPWRQE«QYRBIHWARP P XQOXEUH6E0QN
| DXUWHQNV

e DUD A0 IMVRQGK«EHJIHP HQNGSQRX

e DU A0 MWRQGOMVRQ

e DUD  A&RDBNRQ3HMMYRXIRICH

. DRAV A0 DMRQGHOICP @/ DsD®

. RAREWH A" MABEXMRQGDH IFKHVDXSI8 VGHVRIDQWP HY
HARP P HEDQN GX TXOWAU

. QRYHP EWH A75%$&2 0

. QRYHP EWH A&@F O F* 1@ HIDOQRP DARY/

. QRYHP EWH HV  NIQMHU A( QAHP P DQVHABDSDY

. G<FHP EWH A&/ 6& 3IHWHRIBY

. G« EWH A32 UV 6«SD&V

o IQMHU A&58&6 6\W=RWNH

. NIQMHU A&/ 6& | DFKICH

. IQMHHW 1« YUHU A0 DMRQYBXH

. HV I «YUHU  A) P IMXQHY

. l«YUHU A&/ 6& | VDB

« POV A/DPIVROEXMRIE W
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Y B Qrayts 5 HQFRQAMVGH
FRP WVDXVIRVEZO
126&20,7<6,17(51(6

' DQV B EXWGEP «@RUHUMAY SIDANXHY GRIRYHUHWGH UMMU ¢ IRXUNVXU GV HW) VRAD] HW
SROANXHY OIQATXHVXUBN DYDg<HY HQUHKHFKH HQYIRBIGFH FRQMI DB $ YDQARRXS DP IVHQSORH

FHW DQQ<H GHVFRP MV IQMIHY YWDQAE H SBUHUGL «WBHQV D] iV GHWDYOAD IQCHP [H] VBEDS\WU
D{ DRV CPWHBN VRAMQAUND FRMOGFH HATFRURWH VD YMEIRY VRXWHQI DYRUIMDQNER STFDARQ

GHVHP SB\ «VHABIXUQAI IDARQDX D RQGHP HQAMBH@RUJDQW H

$IOL BVFRP MVRQMW Rk«\V¢ OHONIQMHU IQMEQNBNHP SEA «\VHABN W IDUHY ¢ \AQUFULA
¢ XQPIQP XP GXQFRP IW SDUSHYRQH 1RWP DQADQULGHY JURXSHY GRIQMURQ TXDAH P HP EBV
&KDINXH FRP W HVAFKESHIXW SDUXQ P HP EWH GH &TXISH GH GLHRQ XQ IQMYHIQM WP SV
SBIQRX XQDIHINH G YHBSSHP HQABRIMXUGK SURMANE QT REMPWN RQAIXIG« BXUP IMHHQSOFH
VRWEACBVBMRQ GX SIRIUP P H ¢ OFRP P XQXW /* %74 $ 6 O FRP SUKHQMRQCGH O YIRBIgFH
FRUDBI AKH BV DQV 6 HQDAHP HASKIDQMERSITXH GV IRP DARQY HAD VHUMEIVDARQ OQL
TXH GGV HHARSWP MDARQGHY WMHD VRAD(

&20,7< $1<6 &20 ,7< &5¢$7,21 (7&20081,&%$7,21
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&20,7<),1$1&(0 (17 3+,/$17523,48(

2 ENMPW

6RAMAUD P MWRQ G5 YDQARRXS HQ GeYHBSSDQAGHY IQWDAHY GH
[CDFHP HQNVGH SDMWIDUDN HAGH P REIBDARQ GH O FRP P XKW
DHQGEHWXUHID S« UHIQW HWBIUD RQGHP HUWGHERJDQWP H

SUCHSDBVWHKHV

o GHOMFDARQHG<YHBSSHP HQNGRSSRUNQWY
CHIDHP HWV

o 2 UDQUDMRQHNRXWHQGH LR
SKIDQARSITXHV

o ' «YHBSSHP HQWWHQABMHQGHY UHDWRQYDYHF
CROMXY SDUWMIIUHVHRI DQWP HVGX P IBHX

o 3RP RURQHWHQEIBRDARQGHOP MIRQGE&

$ PV

o UHFRQMWGHVP HP EBV
o FIP SDIGHVCHIIQDEFP HW
o 8QWRVERXUFKDQYIHJ
o  &XMQRQY/GIFKDIHP HQV
o &RXRQ/O WD
o FRQXUBWRQ/GEFFRP SDIQHP HQWV
o 3HUH®RDMG 52 +,0
o /D5XAH ' HMABQY
J GHAERQ/EP DAV
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m DMRBGAH RQHQD 1

& KDTXHJHVM GHVRXWAHQ FKDTXH FREERDARQHNAKDTXH UHIFRQAM FRQAUEXHNE
| DI DYDGPHUCRAHP MRQ 0 HIFLE VRXMYFHBNV AW TXOVHVRQADARALVGH
S8 VRX GHBIQE QRAHP MIRQ 0 HIFLGH SOMASHUE EdWGHV BHDWRQ/ SV
«J DDRBVHNEHVP 1] GHYHH HP SWGHYIRBIGFH
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